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Tag Archives: Congress Congressional Republicans are once again getting criticism from the Libertarian Party for their fiscal

irresponsibility. The Finance Committee recently passed a budget that seriously cuts spending but fails to reform Social
Security. That doesn’t go over well with libertarians. As I said last year, the Gail Hamilton Amendment to Social Security is the
best long-term solution, and a better short-term fix is to get the government out of the insurance business. That’s why I’ve long
advocated for individual accounts within Social Security. The House of Representatives passed the budget in a 248-173 vote,

with 11 Republicans joining with every Democrat to vote against the plan. The plan would reduce spending by $38 billion over
10 years but extend the solvency of the system until 2033. However, it failed to do something that should be done immediately:
bring Social Security into a personal account. It would also cut off benefits for some people. “We were able to cut taxes enough
this year to pay for our fully funded plan,” House Budget Committee Chairman Paul Ryan (R-Wis.) said. “Unfortunately, our

plan also failed to tackle the most dangerous entitlement of all, Social Security.” Like most Americans, I don’t want to see social
security dismantled. I don’t want to see my parents and grandparents pay into it. But even with this amendment, the system will
eventually run out of money. What did Ryan offer as the solution? “At the end of the day, we face the same spending problem

Social Security faces: Future benefits are already promised, but there’s no money to pay for them. So if we can’t fix that
problem, we won’t be able to save Social Security,” he said. “We shouldn’t delay the solution to this problem, because the longer
we wait, the more difficult and less likely it will be to achieve the long-term savings we need.” So Paul Ryan is about as sensible

as Michele Bachmann, so I’m glad they’re voting in lock step on the whole issue.
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